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AUSTIN HOUSING FINANCF CORPORATION
SPECIAL CALLED MEETING MINUIES

THURSDAY, MARCH 3, 2005

The Board of Directors of the Austin Housing Finance Corporation (AHFC) was convened on
Thursd ry, March 3, 2005, in the Council Chambers of City Hall, 301 ' W 2™ Street, Austin, Texas
The following were the AHFC 1tems considered by the Austin Housing Finnce Corporation's
Board of Directors

President Wynn called the meeting to order at 3 34 pm

AHFC | Approve the minutes of the December 16 2004 Board meeting of the Austin Housing
Finance Corporation
I'he minutes for the Austin Housing Finwnec Corporition meeting, of December 16,
2004 were approved on Board Member McCracken’s moton, Board Membcr
Dunkerlev’s second on a 6-0 vote  Vice Presadent Coodman w s off the dais

AHIC 2 Authorize the negotiation and execution of 1 Community Iousing Development
Orgnmization forgivable loan 1n an amount not to exceed $t90 000 to AUSIIN
HABITA 1 FOR HUMANITY for the 1cquisition ot not fewer th in seven vacant lots for
the construction of single Nimily homes for fow and moderite mncome  first time
homebuyers (Funding ts available in HOMLE grnt funds Year 13 and allocated in the
Fiseal Year 2004 2005 budget of Austin Housimg I imance Corporation )
The motion wthornzing the negotiation and execution of a Communmty Housing
Development Orgamzation forgivaible lown was approved on Board Member
Alvares” motion Board Membcr Thomas sccond on a 6 0 vote  Viee President
Goodman ws off the dais

AHFC 3 Authonze the negotiation and execution of 1 Rental Housing Development Assistance

Program deferred payment forgivable loan in an amount not to exceed $18t 717 to
UNITED CERLBRAL PALSY OF TEXAS or its affihate, for the acquisition of six
units of «ffordable rental housing at 1201 Grove Boulevuid for persons with disabihtics
(Funding 15 avaulable m Community Development Block Grant funding or HOME
funding in the Iscal Year 2004 2005 Austin Housing Finance Corporation budget
allocation under the Rental Housing Development Assistance Program )
The motion authortzing the negotiation ind execution of a Rental Housing
Development Assistance progrim deferred-piyment forgivable loan was approved
on Board Member Alvares” motion, Board Member Dunkerley’s second on a 6-0
vote Vice President Goodman was off the d us

The meeting was adjourned without objection at 3 40 p m



The minutes for the Austin Housing Finance Corporation Board of Directors’ meeting of March 3,
2005, were approved on Apnl 7, 2005 on Vice President Goodman’s motion, President Wynn’s
second on a 5 0 vote Boird Members Dunkcrley and Slusher were off the dais



